Text book Assi gnment :

Assi gnment 6

“Inventory (continued),”

chapt er

6, pages 6-4 through 6-26

6-1.

6- 2.

6- 3.

Learning Objective: Identify
the procedures for preparing
the iInventory count sheets iIn

manual and automated
pr ocedur es. (Continued from
assignment 5.)

The ship's store officer is
required to serialize inventory
count sheets using a locally
prepared nunber control |og

How many serial nunbers are
assigned to each set of
inventory count sheets?

One
Two
Thr ee
Four

o

What individual is responsible
for prelisting the appropriate
information on the Inventory
Count Sheet, NAVSUP Form 238?

1. The ship's store

recor dskeeper
2. The ship's store officer
3. The responsible custodian
4 The |eading Ship's

Servi ceman

The inventory itens will be
prelisted on the NAVSUP Form
238 based on what information?

1. The inventory pattern

2. The stock nunber of the
item

3. The price of each item

4. The department code of each
item
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6- 4.

6- 5.

6-7.

The person prelisting
information on the NAVSUP Form

238 will enter all EXCEPT which

of the followi ng infornmation?

1. The fixture nunber assigned
to each bin, shelf, show
case, and so on

2. The stock nunber and a

short description of each
item

3. The retail price of each
item

4. The unit of issue of each
item

After the NAVSUP Form 238 is

prelisted, the ship's store
officer will verify that al
mer chandi se on all fixtures has

been prelisted by conparing the
NAVSUP Form 238 to which of the
following information?

1. The inventory pattern

2. The stock record file

3. The layout sketch

4.  The inventory count sheets

from the previous inventory

In ROM procedures, the
inventory prelisting is
established or updated using
what ROM function?

1. The resale operations
reports function

2. The data file query
function

3. The resale operations
constants function

4. The inventory function

In what order will the ROM
inventory prelisting identify
the stock items?

or der

or der

or der

in which they
be counted

Norencl at ure
Cl ass nunber
St ock nunber
In the order
will

Lo



6-8.

6-9.

6- 10.

6-11.

In ROM procedures, what
individual wll generate and
update the inventory prelisting
for the bulk storeroon?

1. The ship's store officer
2. The ship's store

recor dskeeper
3. The retail store operator
4, The bulk storeroom

cust odi an

Learning Qbjective: | dentify
the procedures used for
conducting inventory using
manual or automated procedures

What copy or copies of the
NAVSUP Form 238 will the second
count team use for recording
inventory counts?

1. Wite copy only

2. Wiite and yel | ow copi es
3. Yellow and pink copies

4.  Pink and blue copies
After ROM users have printed

the inventory worksheets, the
first count team will use the
original and first copy of the
wor ksheet to record the
inventory counts.

1. True
2. Fal se

When an error is nmade during
the inventory count, a
correction is nade in ink and
initialed by which of the

fol I owi ng individual s?

1. The responsible custodian
only )

2. The ship's store officer

only

3. The ship's store officer
and the responsible
cust odi an

4. The persons conducting the
inventor% and the
responsi bl e custodi an
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6-12.

6- 13.

6- 14.

6- 15.

6- 16.

The first and second counts of
the inventory are conpared by
which of the follow ng

i ndi vi dual s?

1. The responsible custodian
2. The leading Ship's
Ser vi ceman
3. The ship's store
recor dskeeper
4. The ship's store officer

VWen a difference is found
between the first and second
count, a third count will be
made by what individual ?

1. The ship's store officer
2. The responsible custodian
3 The |eading Ship's

Servi ceman
4. The ship's store

recor dskeeper

During the actual counting of
the stock in the bulk

storeroom the bulk storeroom
custodi an nmust be present.

1. True

2. Fal se

Learning bjective: Identify
the procedures to follow after
the Inventory is counted in

manual or autonated procedures

In separate responsibility, the
inventory quantities from which
of the follow ng spaces nust be
conpared to the Balance in

Bul kroom col um shown on the
Stock Record, NAVSUP Form 464?

The retail store
The bul k storeroom
The snack bar

Al of the above

oo

In conbined responsibility, the
inventory quantities of what

itenms nust be verified with the
bul k storeroom bal ance shown on

the NAVSUP Form 464?

Retail itens

Cothing itens

Cost of operation itens
Mar kdown itens



6-17.

6- 1S.

6- 19.

6- 20.

Whi ch of the foll ow ng
individuals nay NOT assist in
the verification of bulk

st oreroom bal ances on the
NAVSUP Form 4647?

1. The ship’s store officer
2. The leading Ship’'s
Servi ceman
3. The ship's store
r ecor dskeeper
4, The bulk storeroom
cust odi an

I'n manual records, what will
happen to the unresol ved
differences found during the
nggfication of the NAVSUP Form

1. The difference will be
included with the
difference in the retail
store

2. Any differences will be
charged or credited to the
Navy Stock Fund

3. The differences will be
i ncluded on the bul k
storeroom discrepancy |ist

4,  The differences will be
marked down to zero and
charged to Ship's Store
Profits, Navy

I nventory counts may be entered
into the ROM system by which of
the follow ng individuals?

1. The leading Ship's
Servi ceman
2. The ship's store
r ecor dskeeper
3.  The bulk storeroom
cust odi an
4. Personnel designated by the
ship’s store officer

Once the inventory quantities
have been entered in the ROM
system data base, what record
wll be printed by the ROM
users?

1. The inventory worksheet
2. The inventory nanagenent

report

3. The inventory contro
record

4. The smooth inventory
listing
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6-21.

6-22.

In ROM procedures, how are
inventory counts in the bulk
storeroom matched to the

bal ances shown on the NAVSUP
Form 464?

1 Inventory counts are
entered in the ROM system
data base and bal ances are
verified nmanually by the
ship’s store officer

2. Balances are matched
automatically by the ROM
system when inventory
quantities from the bul k
storeroom are entered into
the ROM system data base

3. Bal ances shown on the
NAVSUP Form 464 are
verified by the ROM user
before entering inventory
quantities

4. Bal ances on the NAVSUP Form
464 will be matched before
inventory quantities are
entered in the ROM system
by the ship's store
recordskeeper and one
desi gnated person

In ROM Procedures, when errors
are found in the inventor%, t he
inventory worksheet wll be
corrected and initialed by al
persons participating in the
inventory. \What action will be
taken after these corrections
are entered in the ROM system
data base?

1. The ROM system will print
the inventory managenent
r eport

2. The ROM user will reprint
the inventory count sheets
affected by the corrections

3.  The ROM system will
automatical ly print
i nventory worksheet

4. The ROM user will make sure
the corrections were
entered on the
correspondi ng Stock Record,
NAVSUP Form 464

t he



6- 23.

The ROM system automatically
enters on the inventory count
sheets credit menoranduns and
cash refunds that were not

l'i qui dated before the

i nventory. From what file wll
this information entered on the
i nventory count sheet be taken
fronf?

1. M scel | aneous
file

2. Stock record master file

3. Transaction file

4 Monthly cash file

expendi ture

Learning Ovbjective: | dentify
the procedures for distributing
the inventory count sheets in
manual and automated

procedures.

I N ANSVERI NG QUESTI ONS 6-24 THROUCH

6- 27,

SELECT FROM COLUW B THE COPY OF

THE | NVENTORY COUNT SHEET THAT | S USED
FOR THE PURPOSE SHOWN | N COLUWN A I N
MANUAL RECORDSKEEPI NG

A, PURPCSES B. COPIES
6- 24. Used as a 1. Wite
price
I'ist 2. Blue
6-25. Used by the 3. Pink
ship’s store
recordskeeper 4. Yellow
as the
wor ki ng copy
6- 26. Extended by the
ship's store
officer and filed
in the Accountability
File, SSA-21, until
the end of the
next accounting period
6- 27. Distributed to the
responsi bl e custodi an
6- 28. I'n ROM procedures, what part of
the smooth inventory listing is
filed in the accountability
file?
1. The original
2. The first copy
3.  The second copy
4.  The third copy

6- 29.

6- 30.

6- 31.

6- 32.

What part of the rough
inventory count sheet in ROM
procedures is used by the
ship’s store recordskeeper as a
wor ki ng copy?

The ori gi nal
The first copy
The second copy
The third copy

Learning ojective: Det er m ne
the procedures for extending
inventories and preparing
inventory summary sheets in
manual and automated records.

What individual will extend the
white copy of the inventory
count sheet in nanua

recor dskeepi ng?

1. The ship's store officer
2. The ship's store

recor dskeeper
3. The bulk storeroom

cust odi an
4. The retail store operator
I'n manual recordskeeping, the
ship’'s store officer wll
conpare the page totals on the
white original of the inventor
with what other copy(ies) of the
i nventory?

Yel | ow copy

Bl ue copy

Pi nk copy

Al of the above

What individual, if any,

extends the inventory totals on
the inventory count sheets in
ROM procedur es?

1. The ship's store officer

2. The ship's store
recor dskeeper

3. The leading Ship's
Servi ceman

4. None; the ROM system
automatically includes
prices and extensions on
the smoth inventory
listing



6- 33.

6- 34.

6- 35

6- 36.

6- 37.

I'n manual records, how nany
different ship’'s store spaces
may be included on one
inventory sunmmary sheet?

1. One space

2. Two spaces

3.  Three spaces

4, Nolimt

Which of the follow ng

information is not included on

the inventory affidavit?

1. Serial nunmbers of the
i nventory count sheets for
t he space

2. Total dollar value from the
summary sheet

3. Date of the inventory

4, Location of the space

i nventoried

Learning Objective: Det er m ne
the procedures used for

conducting spot inventories in
manual or autonated procedures.

Spot inventories are not
required on ships operating
under separate responsibility,
but are required on ships
operating under conbined
responsi bility.

1. True
2. Fal se

The ship’'s store officer should
schedul e spot inventories of
stock in the bulk storeroom at
which of the following tinmes
during the fiscal year?

1. Unannounced tines
2. \eekly

3. Twice nonthly

4, Monthly

A mni mum of what percent of
the stock in the bulk storeroom

nmust be spot inventoried per
mont h?

1 1 percent

2. 5 percent

3. 10 percent

4, 25 percent

54

6- 38.

6- 39.

6- 40.

The

results of spot inventories

conducted in the bulk storeroom

are

conpared agai nst what

record?

oo

What
t aki

NAVSUP Form 235
NAVSUP Form 233
NAVSUP For m 464
N4VSUP form 977

is the preferred nethod of
ng spot inventories?

Taken by the bulk storeroom
custodian using a locally
prepared spot inventory
form

Taken by the bulk storeroom
custodi an using a blank
inventory count sheet and
two inventory teans

Taken by the bul k storeroom
custodian after breakouts

or issues are acconplished
by indicating the bal ance
on hand on each NAVSUP Form
973

Taken by the ship's store

of ficer and the bul k

st oreroom custodi an using a
bl ank locally prepared
inventory form

When a gain occurs by spot

i nventory,

how should you enter

it to the NAVSUP Form 4647

L

Enter the gain in the
Expended col um and
decrease the Balance in
Bul kr oom col um

Enter the gain in the
Expended col um and
increase the Balance in
Bul kr oom col um

Enter the gain in the
Recei ved colum and
decrease the Balance in
Bul kr oom col um

Enter the gain in the
Recei ved col unn and

i ncrease the Bal ance in
Bul kr oom col um



6-41.

6-42.

6- 43.

6- 44.

In ROM procedures, spot
inventories will be entered in
the ROM system data base using
what ROM function?

1. The data file query
function

2. The resale operations
corrections function

3. The resale operations
reports function

4. The inventory function

Learning Objective: Det er m ne
the procedures for conducting
price line inventories using
manual and automated procedures.

What is the purpose of the
price line inventory?

1. To check the accuracy of
stock records and stock on
hand

2. To use as a nmanagenent tool
for effective stock contro

3. To determine the correct
noney val ue of stock on
hand in the retail store or
snack bar

4. To identify stock shortages
or overages and determ ne
financial liability

What is the primary purpose of
having a specific inventory
pattern established during a
price line inventory?

1. To neke the conparison of
first and second counts
easi er

2. To make sure all itens are
included in the inventory

3. To make the count nove
faster

4, To make sure the count is
accurate

When a price line inventory is
conducted, the space
inventoried should be broken
down into sections so no nore
than what nunber of line itens
is included in each section?

30
60
100
120

POON
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6- 45.

6- 46.

6- 47.

6- 48.

6- 49.

How are price line inventories
recorded on the inventory
sheet ?

1. Enter the item nane and
uantit )

2. nter the item nane and
correct price

3. Enter the quantity and
correct price

4.  Enter the quantity only

If during the price line
inventory you come across two
or nore itenms with the sane

price, you should list them
together on the inventory count
sheet.

1. True

2. False

ROM users will enter price line
inventory data into the ROM
price change function

1. True
2. False
I'n manual procedures, how many

copies of the price line
inventory are required for

proper distribution?
1. Five

2. Two

3.  Three

4, Four

In ROM procedures, the original
of the final inventory count
sheets is distributed to what
file?

1 SSA- 2

2. SSA-10
3. SSA-21
4 SSA- 22



6- 50.

6-51.

6-52.

A price line inventory is taken
in the retail store. After
inventory the retail store
colum of the NAVSUP Form 235

i s bal anced and shows the
Expenditure colum is nore than
the Receipt colum. \Wat fact
does this indicate?

1. There is an overage in the
retail store anounting to
the difference between the
Expenditure and Recei pt
col ums

2. You need to recheck the
entries in the Receipt and
Expendi ture col ums

3. There is a shortage in the
retail store anounting to
the difference between the
Expenditure and Recei pt
col ums

4. The Expenditure or Receipt
col um was added up
incorrectly

Learning Onbjective: Det er m ne

the procedures for closing out
and reviewing the stock records
at inventory tine.

The Stock Record
464, is closed out at
time?

NAVSUP For m
what

1. Wekly

2. Monthly

3. On the last day of the
accounting period

4, Every 6 nonths

What figures on the NAVSUP Form
464 are added together at
inventory tinme to give you the

total inventory brought

f orward?

1. Sales figure and inventory
brought forward, bulk
st or eroom

2. I nventory brought forward,
bul k storeroom and sal es
out | et

3. Sales figure and inventory
brought forward, sales
out | et

4, Sales figure and the total
receipts during the
accounting period
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6- 53.

6- 54.

6- 55.

6- 56.

6- 57.

How can you determine from the
stock record the quantity of an
itemthat was sold during the
accounting period?

1. Total the Expended colum
2. Subtract the total of the
Expended colum from the

total of the Received
col umm
3. Subtract the bulk storeroom

inventory from the Total
Bal ance col um

4. Subtract the total
i nventory brought forward
fromthe last entry
reported in the Total
Bal ance col um

The ROM system wil |
automatically post inventory
data entered in the ROM system
data base and close out the
NAVSUP Fern 464 in end of
period closeouts, a subfunction
of what ROM function?

1. The resale operations
reports function

2. The inventory function

3. The resale operations
constants function

4.  The data file query

function
After the NAVSUP Form 464 is
closed out, it mnmust be reviewed
for accuracy by what
i ndi vi dual ?

1. The ship's store officer
2. The retail store operator
3. The bulk storeroom

cust odi an
4, Al of the above

A discrepancy list is prepared
for any differences found in
which of the follow ng spaces?

The retail store
The snack bar

The bul k storeroom
Al of the above

The bul k storeroom discrepancy

list is maintained at what
price?

1. Standard price

2 List price

3. Cost price

4 Retail price



6- 58.

6- 59.

6- 60.

6-61.

Learning Qbjective: Det er m ne
the procedures for closing out
and balancing the Ship's Store
Afloat Financial Contro
Record, NAVSUP Form 235.

When is the NAVSUP Form 235
nornel 'y bal anced and cl osed
out ?

1. Mnthly when inventory is
taken in a self-service
wal k-in store

2. At the end of the
accounting period

3. Wien the ship’s store
officer is relieved

4, When the responsible
custodian is relieved

ROM users will process the
NAVSUP Form 235 using what
function?

ROM

1. The resale operations
constants function

2. The data file query
function

3.  The resale operations
reports function

4, The inventory function

The sales entry on the NAVSUP
Form 235 during closeouts is
obtai ned from what source?

NAVSUP Form 977
NAVSUP For m 469
NAVSUP Form 464
NAVSUP Form 238

The inventory carried forward
figure on the NAVSUP Form 235
during closeouts is obtained
from what source?

1. The inventory contro
record

2. The appropriate
summary sheet

3. The NAVSUP Form 235 from
the previous accounting
eriod

4. he NAVSUP Form 977

i nventory
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6- 62.

6- 63.

6- 64.

6- 65.

During the closeout of the
NAVSUP Form 235, an amount is
shown in the retail store
Recei pt colum of the
difference entry. This would
indicate that there is a

shortage in the retail store

1. True

2. False

By what neans do you determne

the percentage of overage or
zgg;tage on the NAVSUP Form

L Di vide the ampunt on the
difference line by the
amount on the sales line

2. Di vide the anmount on the
sales line by the amount on
the difference line

3. Di vide the anount on the
total line by the anount
shown on the sales |ine

4, Di vide the anpbunt shown on
the inventory brought
forward line by the sales
|'ine

The can drink vending machines
cost of sales figure is
obtai ned from what source?

1. Al NAVSUP Form 238s for

the can drink vending
machi nes

2. Al NAVSUP Form 236s for
can drink vending machi nes

3. Al NAVSUP Forn1%64s for
the can drink vending
machi nes

4, From t he NAVSUP Form 235

from the previous
accounting period

What figure for the can drink
vendi ng machines is subtracted
fromthe total sales figure to
obtain the gross profit?

The subtotal figure

The difference figure

The cost of sales figure
The total inventory brought
forward figure

B



6- 66.

6- 67.

6- 68.

6- 69.

How is the cost of sales figure 6- 70.
for cup-type vending nachines
det erm ned on the NAVSUP Form
235 during closeouts?
1. Divide the inventory
brought forward entry by
the difference entry
2. Subtract the sales entry
from the inventory brought
forward entry
3. Subtract the sales entry
from the anount reported on 6-71.
the difference line
4, Divide the total entry by
the difference entry
When determining the percent of
difference for the entire
ship’s store operation, from
what record/form will you
obtain the figures for the
di fferences of each individua
sales outlet? 6-72.
1. The discrepancy |ist
2. NAVSUP Form 235
3. NAVSUP Form 236
4. NAVSUP Form 233
An excessive difference exists
in the ship’s store operation
when the total inventory dollar
val ue difference between the
financial control records and
physical inventory exceeds what
anount ?
6-73.
1. $295.00 or 0.25% of the
total sales
2. $325.00 or 0.5% of the
total sales
3. $500.00 or 0.75% of the
total sales
4, $750.00 or 1.0% of the total
total sales
What officer will initiate an
i nformal examination of an

excessive loss in the ship's
store operation when it cannot
be resolved at a divisiona

| evel ?

The supply officer

The legal officer

The commandi ng officer
The ship’s type conmmander
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At the conmpletion of the
infornmal investigation, an
excessive difference exists.
A letter report is then sent
to which of the Follow ng
commands/ activities?

1. Type commander

2. NAVRESSO

3. NAVSUP

4. Al of the above

What command/activity nay
direct the inplenmentation of

special inventory requirenents?
1. The Navy Accounting and
Fi nance Center
2. NAVRESSO
3. The Fleet Accounting and
Di sbursing Center
4. NAVSEA

A disproportionate difference
exists in the ship's store
operation when the total

i nventory dollar value

di fference between the

financial control records and
physi cal inventory exceeds what
percent of total sales?

L. 1.0 percent

2. 2.0 percent

3. 3.0 percent

4 2.5 percent

How are gains or |osses of

p’'s store stock accounted
?

1. Gains or losses are
absorbed in the cost of
sales retail on the NAVSUP
Form 978

2. Losses are surveyed to the
Navy Stock Fund and gains
are handled as a gain by
i nventory

3. Al differences are carried
forward to the next
accounting period

4. Losses are charged to the
Ship's Store Profits, Navy
(SSPN) and gains are
credited to the Navy Stock
Fund



6-74.

How are gains or |osses of
standard Navy clothing stock
accounted for?

1

Absorbed in the cost of
retail sales on the NAVSUP
Form 978

Charged or credited to the
Ship's Store Profits, Navy
( SSPN)

Losses are charged to the
Navy Stock Fund and gains
are credited to the Ship's
Store Profits, Navy (SSPN)
Charged or credited to the
Navy Stock Fund
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